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I think that farming 
is one of the great 
life callings. It has 
become very 
difficult now, but it 
is a great artistic, 
creative calling 

- John O’Donohue, Irish Poet and Writer 

About Promised Land Opportunity Zone Fund 

Promised Land Opportunity Zone Fund II, LLC is seeking to raise $200M - $250M for the 
purpose of purchasing farmlands ("qualified opportunity zone property") from third 
parties, improving and redeveloping parts of those properties, and actively managing the 
leases. 

Opportunity Zone Program 

• Established to incentivize the 
movement of capital into "low-
income communities" by providing 
specific tax benefits 

• Expected to generate economic 
activity 

• Tax benefits subject to OZ program 
conditions 

o Deferral of capital gains 
invested into the program 

o Exclusion of gain resulting 
from appreciation over 10 year 
or more hold period 

o Accelerated depreciation 
possible on improvements; no 
depreciation recapture  

• No cap on benefits used by taxpayers 

(I) The current Fund I portfolio is comprised of 10 farms of 8K Acres in 4 
states. Portfolio is all row crops, including a sod farm in South Carolina 
Data courtesy of TIAA Center for Farmland Research 
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Fund I Portfolio Target 
Returns 

• Target IRR: 8%-14% before 
Opportunity Zone tax benefits 

• Target Multiple: 2.3x-3.5x 
before Opportunity Zone tax 
benefits 

• Hold period: 10+ years 
• Leverage: 45% Loan to Cost 
• Fund I Portfolio Yield: 3.7% 
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Certain Considerations 
The information provided herein (this “Presentation”) is for informational purposes only and does not constitute an offer or solicitation in any state or 
other jurisdiction to subscribe for or purchase any membership interests of Promised Land Opportunity Zone Fund II, LLC (the “Fund”) or other 
securities. Neither the delivery of this Presentation at any time nor any sale of membership interests in the Fund or a vehicle that makes any investment 
described herein shall under any circumstances create an implication that the information contained herein is correct as of any time after the date of this 
Presentation, nor give rise to a duty to update any information contained herein. This Presentation is not intended to be relied upon as the basis for an 
investment decision, and is not, and should not be assumed to be complete. A prospective investor should carefully review the Confidential Investment 
Memorandum of the Fund dated January 2022 (the “Investment Memo”) and the Operating Agreement of the Fund and consider the investment 
objectives, risks, charges, and expenses before investing. An investment in the Fund involves considerable risk and is highly speculative. See the Risk 
Factors set forth in the Investment Memo. 

This Presentation is only made available exclusively to “accredited investors,” as such term is defined in Rule 501 of Regulation D under the Securities 
Act of 1933, as amended (the “Securities Act”), that are capable of evaluating the merits and risks of an investment. The Fund has not registered or 
qualified the membership interests for offer or sale under the Securities Act, or the securities laws of any state or any other jurisdiction. The Fund is 
offering and selling the membership interests by way of a “private placement” exempt from the registration requirements of the Securities Act and 
applicable state securities laws pursuant to Rule 506(c) of Regulation D under the Securities Act and comparable state law exemptions.  

The contents herein are not to be construed as legal, business or tax advice, and each prospective investor should consult its own attorney, business 
advisor, and tax advisor as to legal, business, and tax advice. Recipients of this Presentation agree that Last Leaf Ventures, LLC, the Manager of the Fund 
(the “Manager”) and Servant Financial, Ltd., the Manager of the Manager, or their affiliates and respective shareholders, members, employees, officers, 
directors, agents, and representatives shall have no liability for any misstatement or omission of fact or any opinion expressed herein. 

This Presentation may include certain forward-looking statements related to the plans, forecasts, estimates, targeted returns and expectations of future 
events and opportunities (collectively, “Future Events”) by the Manager. Past performance and targets are not guarantees, forecasts or predictions and 
there can be no assurance that these targets or the Manager’s expectations regarding these investments will be met. Although the Manager believes that 
these estimates and forward-looking statements are based upon reasonable assumptions in light of information currently available, they are subject to 
various risks and uncertainties; therefore, as there are no guarantees of future results, if any of the assumptions prove to be inaccurate, results may vary 
substantially from expectations. Actual events and investment returns are difficult to predict, depend upon factors beyond the Manager’s control and 
may differ materially from the estimates and projections included herein. 

Past performance does not guarantee future results. In considering any performance information contained herein, prospective investors should bear in 
mind that past or projected performance is not necessarily indicative of future results, and there can be no assurance that any Future Events or 
investment opportunities described herein will achieve comparable results, that target returns, if any, will be met, that the Fund will be able to 
successfully implement its investment strategy or that any investment will demonstrate each of the risk mitigating characteristics described herein. 
Future investments will be made under different economic conditions and will include different transactions than in the past. Any investment herein is 
subject to various risks, only a limited number of which are outlined herein. An investor may bear a loss and results may vary from those shown. 

Details on pipeline investments (i) have been included for illustrative purposes only, (ii) have been selected in order to provide examples of the types of 
investments being explored by the Manager and (iii) do not purport to be a complete list thereof. The availability of such opportunities cannot be 
guaranteed, and it should not be assumed that such future investments will be comparable in quality or performance to the investments described herein 
or that the Manager will be successful in closing on these pipeline investments. Target returns described herein do not reflect any deductions for fees, 
taxes, transaction costs or any other expenses which will be borne by investors, and will have the effect of reducing the actual return for an investor. 

Each recipient of this Presentation further agrees that it will (i) not copy, reproduce or distribute this Presentation, in whole or in part, to any person or 
party without the prior written consent of the Manager; (ii) keep permanently confidential all information contained herein that is not already public; 
and (iii) use this Presentation solely for informational purposes. These materials are not intended for distribution to, or use by, any person or entity in 
any jurisdiction or country where such distribution or use would be contrary to applicable law or regulations. 
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